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cjuently, as the home charges will have in future to
be entirely met either by the transmission of specie
from India to England, or by the sale in England
of bills drawn  upon  India,   the   prejudicial  effect
which must be exercised upon the rate of exchange
will, unless these charges are diminished, continue with
unabated force.    For a long time the Government
in India seemed to cling to the idea that by some
artificial currency arrangement   the  value of silver
could be restored, and the  exchange  rendered   less
unfavourable.     It is   unnecessary again   to  discuss
the many theories which have from  time  to   time
been propounded.    I believe it can be shown that
any tampering with   the   currency would have in-
definitely aggravated  the   evil   it   was   sought   to
remove.     No surer means can*be adopted of  still'
further   depreciating the   value   of  silver than  to
diminish the demand for it, and if any of the many
proposals which have lately been propounded with
regard to the silver question  are considered, such,
for  instance,   as   the introduction into India  of  a
gold currency, or the limitation of  the amount  of
silver annually coined, it will be at once seen that
all these suggested remedies alike labour under the
defect that they could not be carried out  without
lessening the demand for  silver.    No  circumstance
that has recently occurred in connection with Indian